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TOGETHER with all and singear the rights, wembers, beraditanents el appurtonarces to the sane Lelonsin or in any way
pidett or sppettaining, inaluding 2l Luiltin stoves amd eefrigeraton heating sir conditoning, plasbing anl oot fivtcra wall
to wall carpeting, fenovs aral gates. and any othor euipreent o fivtere tow of horeadter sttached connotal o fitted i sy noetner,

it Leing the intention of the parties hereto that all sech fintures and equipinent, other than Loischolt furcture be comsdboaal apatt of
the realty.

TO HAVE AND TO HOLD all ard singular the said premises unto the Mortgagee, its suciessors aead assigns forever.

The Mottgagor represents ard warrants that said Morteazor is seizaad of the sbove desornbad proruises in fee simple shsolate; that
the atore desunbaal premises are free and (dear of all liens or other encumbranoes: that the Mottgagor is Lsfolly supuavial 1o con-
vey or crnutnber the same; amd that the Mortgagor will foreser defend the wiid premses unto the Mottgager, its sucoessors and assigus,
from am] against the Mortgagor ardd every person whomsoever law fully (lainting or to dain the same or any pat thereot,

THE MORTGACOR COVENANTS AND ACGREES AS FYOLLOWS:

I. That the Mortgagor will piomptly pay the priocipal and interest on the indcbtaldress evidernad by said promissory note at the
titnes ard in the manner therein providal,

2. That this mortgage will secure the Mortgagee for any additional sums which oy be advancal Lereafter, at the option of the
Mortzazee, for the payment of taves, or public assesaments, hazard insurance premiums, repaits of uther such purposes pursiant to the
prosivions of this mortgage. aod also fur any Yoans or advances that may hereafter be made by the Mot igee to the Mortgagtor umlex

the authority of Sec. 43-35, 1962 Code of Liws of South Carolina, as amerdas, or sinnlar statutes; ared ol sns w0 advaroen sholl Leor

interest at the same rate or rates as that provided in said note unless ethorwise agreed vpon by the parties and shall be payable at the
demand of the Mortzagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvenents on the mortgageal premises, whether now evisting or hereafter to be eratal, insurad
against boss by fire, windstorin amd other harzands in a sum not less than the balance due bereunder at any tine and in x cempany or
comparies acceptable to the Mortgagee, and Mortgago: docs hereby assign the policy or policies of insurane to the Mofagee atad
agrees that all such policies shatl be held by the Mostgagee should it o reuire arad shall include boss paratde (dinws in favor of the
Moigagee, atdd in the event of Joss, Mortgagor will give inmadiate rotice thercof to the Mortyazor by regivterad mall aned shonld the
Motteayor at any time [1:] to heep said premises insured or fail to pay the premiums for such insurance, then the Motyagaor way canse

such improvensents to be insured in the name of the Mortzagor and reiznburse itself for the cost of such insurance, with interest as
hereinatove provided.

4. That the Mortgagor will keep all improven_ents upon the mortaged premises in good repair, arel shonld Morteaw £l to do
s the Mortzagee nuy. at its option, enter upon said prenases and mibe whatever repairs are necessary ard chasce the eyponses for such
repaits to the mortgaze dedt and colledt the same under this mortgage, with interest as hereiralove providal

5. That the Mortwagee may at any time revuire the issuance and mzaintenance of insurance upon the life of any person obligated
under the indebtedindss sevured hereby in 2 sum sufficient to pay the mortgage debt, with the Mottyagee as beneliciary, ard if the
Szc‘»jmums are Lot vtheraise paid, the Mortgagee nay pay said premiums and any amount so paid shall buome a part of the mwortgage

bl

6. That Mortgzacor agrees to pay all taves ara other public assessments bvied azainst the mortgaced premises on or before the
due dates thereof annd to exhibit the receipts therefor at the offices of the Mortzagee inmaliately upon payvment, amd should the Mort-
vazor fal to pay such taves aral asssunents when the same shall fall due, the Mortgagee pay, at its optiot. pay the same and charge
the ananints so paid to the mortgace Jdebt and collect the same under this mortrage. with interest as above provided.

7. That if this mortzave secures 3 “cvonstriction loan™, the Mortzavor agrees that the principa] ammoint of the indibtedness hereby
secured shall be disbursed to the Mortzagor in periodic payments, as constnsction progresses, in accordance with the terms and cordi-

lic.;:xs of a Coustruction Loan Agrecment which is separately executed but is made a part of this mortgage and incorporsted berein by
reference.

5 That the Muorttavor will not further encunder the premises shore descrited, without the prior consent of the Mostgacee, and
shoul the Mortzagor so cncimber such premises. the Mortgager may. at ts opticn. dalire the indebtadness hereby secured to bLe
immedinately Jdue arel parable arnd may institute any proceedings necessany to vellect said indebtedress

9. That shonll the Momtgagor alivnate the mortziced premises by Contract of Sale. Bond for Titke, or Dol of Converarce, and
the within morgase itlebtealiess is not paid in foll, the Morteagor or Lis Purdbaser shall be requiral to Bile with the Association an
application for an assumption of the morteaze indeltaliess, pay the reasonalde cost as requiral by the Assiation for processing the
assumplion. fornish the Association with 2 copy of the Contract of Sale, Bomd for Title, or Dueed of Cotavyace, aml have the interest
rate on the loan halance existing at the tinc of transfer modifiad Iy increasing the interest rate on the said loan balarce to the maxi-
tium rate per annumn pernittad to be dharged at that time by applicable South Caroling Law, or a bosser increass ininterest rate as may
be detenmined by the Association. The Association will notify the Moteagor or his purdhaser of the new interest rate and monthly pay-
myents. atnd will el Lim a2 nen passtook. Shanld the Mortzagor, or his Parchaser, 21l to comply with the provisions of the within
paragraph. the Mottgagee. at its option. may deddare the indebtedness hordny sevnral to be immediatedy due and pavable and may
institute any proceedings necessary to collect said indehteduess.

10. That shonuld the Mortearor fail to make payvments of principal and interest as due on the promissory note and the samce shall be
unpaid for a period of thirty (30) days. or if there should be any Falure to comply with aned abide by any by-laws or the charter of
the Mortzacee, or any stipuhations set out in this morteage. the Moitgazee. at ity option. may write 1o the Morteagor at his Llast known
address giving him thirty 130) davs in which to rectify the said defanult and shoul] the Mortzagor L to rectify said default within the
said thirty days the Mortearer, may. at its option, increase the interest rate on the loan bahwee for the renaining term of the loan or
for a Jesser term to the manimum rate per anrann permitted to be charced at that tine by applicalide Sonth Carclina Lw, or a lesser
ircrease rate as may be detarmiinad by the Avsocintion. The moenthly pavinents will Le adiusted accondingy.

11, That <honhd the Mortzazor fal to make pasnents of principal and ittorot nodie on the prenissony tote am? shonld any morthly
installment bevome past due for a period in evccss of 15 days, the Mortaasee noay celledt a “ate charce™ 1ot to exeeed an amourit

cqual to five (57 ) per centum of any such past due installnent in order to cover the extra expense imcident ta the hardlinz of such
delinquent paymenndts.

12. That the Morteavor herehy assigns to the Mortpgagee, its successors and asdens, all the rents. issis, and profits accruing from
the wortazed premises. retaining the right 1o collet the same so Lotz s the debt borely sevnred is pot in arrears of payment. but
should any part of the priraipal inddtedness. or interest, bawes, or fire insirame promimms, be past die and unpaid. the Mortzagee
may without notice or further procoadings take over the mortzaged promises, if they shall Le occupia! by a tenant or tenants. and
collect said rents arad profits and apply the sane to the indeltedness herely secunsh withent lialility to aauont for anything more
than the rents and profits actially colfecta), Yess the cost of collection. and any terant is authorized. upon requed by Mortgagee, to
make all rental payments direct to the Mortzagee. withont liability to the Mortvager, until notifial to the contrary by the Morteagce:
and should said premiises at the time of such defanlt be ocoupiad by the Marteacor, the Motteasas may apply 1o the Indue of the
County Court or to any Judge of the Court of Common Fleas who shall e resident or presifine in the connty aforesaid for the appoint-
ment of a receiver with authority to take possession of said premises and collect such rents amd profite, applving sadl rents, after pay-

i“f]cfl‘{lﬁﬂ of collection, to the mortgaze debt withent liahility 1 acvount for anything more than the rents amd profits actually
colleted.

13. That the Mortragee. at its option, may resquire the Morteagor to pay to the Matoaree, on the fist day of each month until the
note secured hereby is fully pai), the following sums in addition to the pavments of principal asd interest providal in il pate: a sum
cqual to the premiums that will et become due aned pavable on polivies of norteace gaaranty imsurarce Gf applicable), fire and other
hazard insurance covering the mortgaged property. plus taves. and assessmicnts neat due on the motbragad premises (all as estimated by
the Moantzagee) less all sums already paid therefor. divided by the number of months to elagree before one nwmth prior ta the Jdate when
such preminms. taves. and assessments will be dite and payalile, such sums 1o he held by Mortgazee to pay said premiums, tates and
spevial assexsments. Shoukd these payments exceed the amonnt of pavinents actmally made by the Morteazee for taves, assessments. or
insnrance premiums, the evcess may be creditcd by the Marteagee on subisequent pasmnents to be made Iy the Morteagor: if. however,
saifd sums <hall be insufficient 1o make said payments when the same sholl Lecome doe aed payalile, the Morteagor shall pay to the
Mortzagee any amounts nocessay to make up the deficicney, The Metmazor further agrees that at the «aued of ten vears from the date
hereof, Morteagee may, at its option. apph for rerewal of morteage mranty of similar insaranoe Gf applicalile) covering the halance
then 1emaining due on the mosteage debt. and the Mortearor may. at its oplion, pay the sinede promiuzm rogquiced for the remainine
vears of the term or the Mortgagee may pay such preminm and adil the ame to the wortvagze deltin which event the Morteazor shall

repay fo Mortgagee sich premismn pastoent. with interest. at the rate apnificd i sl promissory potes in opual monthly installments
aver the remaining payment perod.
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